NOTE: Asprovided in LFC policy, thisreport isintended only for use by the standing finance committees of
the legislature. The Legislative Finance Committee does not assume responsibility for the accuracy of the
information in thisreport when used for other purposes.

The most recent FIR version (in HTML & Adobe PDF formats) is available on the Legislative Website. The
Adobe PDF version includes all attachments, whereas the HTML version does not. Previously issued FIRs
and attachments may be obtainedfrom the LFC in Suite 101 of the State Capitol Building North.

FISCAL IMPACT REPORT

SPONSOR:  Altamirano DATETYPED: 0210/03 HB

SHORT TITLE:  Clarify “Subdivison” in NM Subdivision Act SB 435

ANALYST: Kehoe
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SUMMARY

Synopsis of Bill

Senate Bill 435 amends the New Mexico Subdivision Act to clarify an exception from the mean+
ing of “subdivision.”

Significant |ssues

Senate Bill 435 amends the exceptions to the definition of “subdivision” to alow the division of
aparcel into two tracts, provided there is no second division of either tract within afive year pe-
riod of time. If divided more often than once in five years, it is a subject to county subdivision
regulations.
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